Yukon Utilities Board

June 27, 2016
To: YECL 2016-17 GRA Registered Parties

Re Clarification of Board Order 2016-02 — Interim Rates

The Yukon Utilities Board (Board) is in receipt of the YECL letter dated,
June 27, 2016, wherein YECL sought clarification regarding Board Order
2016-02 (Order).

YECL requested that the Board confirm that the interim refundable rate rider,
Rider R, is approved to recover approximately one-half of the applied-for revenue
requirement increase for 2016. If confirmed, YECL submitted that half of the
applied-for revenue requirement increase for 2016 would require a Rider R of
11.62 percent.

YECL stated that the interim refundable rider of 9.41 percent approved in the
Order would allow YECL to recover approximately one-quarter of the applied-for
increase, potentially leading to a larger true-up of any final approved amounts in
the future which may jeopardize the principle of rate gradualism.

The Board confirms that a calculation error was made and the approved interim
refundable rider should have been 11.62 percent. An errata to the Order will be
issued approving an interim refundable rate rider, Rider R, of 11.62 percent.

Sincerely,

Bob Laking ~——.
Vice Chair
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